
Use of this content requires expert knowledge.  It is to be used by specialist ins�tu�ons only.  The informa�on in this report is based on best availble informa�on and is

not warranted to be accurate, complete or �mely.  Fund managers should be expected to update alloca�ons constantly.  Neither Tru, Advyzon Investment Management, 

LLC, or its content providers are responsible for any damages or losses arising from any use of this informa�on.  Past performance is no guarantee of future results.  Fees 

reported here do not include strategist fees or other fees charged by a financial advisor.  Performance and exposures for each individual client account may differ slightly 

from the data above based on �ming of cash flows and any holdings customiza�ons.

Top Holdings

Por�olio Date: 3/31/2024

Ticker
# of

Holdings

Global

Category

12 Mo

Yield

Por�olio

Weigh�ng %

Oakmark Interna�onal Investor

SPDR® Por�olio Developed Wld ex‐US ETF

MFS Interna�onal Growth A

Columbia Acorn Interna�onal A

Invesco Developing Markets A

SPDR® Por�olio Emerging Markets ETF

Schwab Fundamental Emerg Mkts Lg Co ETF

ICE BofA US 3M Trsy Bill TR USD

OAKIX 80 Global Equity Large Cap 1.8 22.0

SPDW 2,471 Global Equity Large Cap 2.6 20.0

MGRAX 95 Global Equity Large Cap 1.1 14.0

LAIAX 78 Global Equity Mid/Small Cap 0.0 12.0

ODMAX 100 Global Emerging Markets Equity 0.5 12.0

SPEM 3,502 Global Emerging Markets Equity 2.7 10.0

FNDE 394 Global Emerging Markets Equity 4.6 8.0

— — — — 2.0

Por�olio Sta�s�cs

Annual Report Net Expense Ra�o

P/E Ra�o (TTM)

P/B Ra�o (TTM)

P/S Ra�o (TTM)

P/C Ra�o (TTM)

12 Mo Yield

0.75

15.12

1.76

1.28

9.09

1.83

Fixed Income Sta�s�cs

Average Eff Dura�on Survey

Average Eff Maturity Survey

Average Credit Quality

Average Coupon

Average Price
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—

—

—
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Equity Sectors

Por�olio Date: 3/31/2024

Equity Econ Sector Basic Materials %

Equity Econ Sector Consumer Cyclical %

Equity Econ Sector Financial Services %

Equity Econ Sector Real Estate %

Equity Econ Sector Consumer Defensive %

Equity Econ Sector Healthcare %

Equity Econ Sector U�li�es %

Equity Econ Sector Communica�on Services %

Equity Econ Sector Energy %

Equity Econ Sector Industrials %

Equity Econ Sector Technology %

8.3

13.2

17.2

1.8

7.5

9.4

1.2

7.2

3.8

15.3

15.3

Morningstar Style Box

Por�olio Date: 3/31/2024

Morningstar Equity Style Box™
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Value Blend Growth

Market Cap %

Market Cap Giant % 40.4

Market Cap Large % 35.2

Market Cap Mid % 21.0

Market Cap Small % 3.1

Market Cap Micro % 0.3

Investment Strategy

Tru's Interna�onal Equity Mul�‐Manager por�olio invests in a 

combina�on of ac�ve and passive non‐US equity Exchange Traded 

Funds (ETF's) and Mutual Funds.  Combining a few focused, 

uncorrelated, best‐in‐breed ac�ve strategies with inexpensive, very 

broad market beta across dozens of countries and currencies, 

provides the best combina�on of the goals investors seek –

diversifica�on, at low cost, with the opportunity to add alpha.  This 

mul�‐manager por�olio covers both developed and emerging 

markets regions.

SMA Por�olio ­ Interna�onal
Equity Mul�­Manager Strategy

Asset Alloca�on

Por�olio Date: 3/31/2024

%

US Equity 1.3

Non‐US Equity 94.5

US Bond 0.0

Non‐US Bond 0.1

Cash 1.8

Other 2.3

Total 100.0

Source: Morningstar Direct


